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Board of Supervisors 
Moody River Estates Community Development District 
 
Dear Board Members: 
 
A Regular Meeting of the Moody River Estates Community Development District�¶�V�� �%�R�D�U�G�� �R�I��
Supervisors will be held on Thursday, May 17, 2012 at 1:00 p.m., at the Candlewood Suites, 
3626 Colonial Court, Fort Myers, Florida 33913.  The agenda is as follows: 
 
1. Call to Order/Roll Call 
 
2. Presentation of Audited Financial Report for Fiscal Year Ended September 30, 2011, 

Prepared by Grau & Associates  
 
3. Consideration of Resolution 2012-1, Accepting the Audited Financial Report for the 

Fiscal Year Ended September 30, 2011 
 
4. Consideration of Resolution 2012-2, �$�S�S�U�R�Y�L�Q�J�� �W�K�H�� �'�L�V�W�U�L�F�W�¶�V�� �3�U�R�S�R�V�H�G�� �%�X�G�J�H�W�� �I�R�U��

Fiscal Year 2013 and Setting a Public Hearing Thereon Pursuant to Florida Law  
 
5. Update: Mood Development Corp. Litigation 
 
6. �1�R�W�L�F�H���R�I���/�D�Q�G�R�Z�Q�H�U�V�¶���0�H�H�W�L�Q�J����November 7, 2012 [Seat 4] 

 a. Election Instructions 

 b. Official Ballot 

 c. Landowners�¶ Proxy 
 
7. Notice of General Election - November 6, 2012 [Seats 2 & 3] 

 Candidate Qualifying Dates 

o Noon, Monday, June 4, 2012 through Noon, Friday, June 8, 2012 

o Pre-Qualifying Begins on May 21, 2012 

 Consideration of Resolution 2012-3, Placing Special District Candidates on 
General Election Ballot  

 
8. Discussion: Installation of Additional Streetlights on Silver Thorn Loop 

ATTENDEES: 
Please identify yourself each 
time you speak to facilitate 
accurate transcription of 
meeting minutes. 
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9. Approval of March 15, 2012 Regular Meeting Minutes 
 
10.  Other Business 
 
11.  Staff Reports 

a. Attorney 

b. Manager  

 i. Unaudited Financial Statements as of March 31, 2012 

 ii.  489 Registered Voters in District as of April 15, 2012 

 iii. NEXT MEETING DATE: June 21, 2012 at 1:00 P.M. 
 
12. �$�X�G�L�H�Q�F�H���&�R�P�P�H�Q�W�V���6�X�S�H�U�Y�L�V�R�U�V�¶���5�H�T�X�H�V�W�V�� 

 
13. Adjournment 
 
The second and third orders of business deal with the Audited Financial Report for the fiscal year 
ended September 30, 2011, prepared by Grau & Associates, as well as the resolution accepting 
�W�K�L�V���U�H�S�R�U�W���I�R�U���W�K�H���'�L�V�W�U�L�F�W�¶�V���U�H�F�R�U�G�V�������7�K�H�V�H���L�W�H�P�V���Z�L�O�O���E�H���G�L�V�F�X�V�V�H�G���D�W���W�K�H���P�H�H�W�L�Q�J. 
 
The fourth order of business is the consideration of Resolution 2012-2, approving the proposed 
budget for Fiscal Year 2013 and setting a public hearing date.  A copy of the proposed budget is 
included in the agenda package for information and review. 
 
The sixth order of business deals with the notification of the upcoming Landow�Q�H�U�V�¶��
Meeting/Election.  Pursuant to Section 190.006 of the Florida Statutes, the District must hold a 
�/�D�Q�G�R�Z�Q�H�U�V�¶���(�O�H�F�W�L�R�Q���W�R���I�L�O�O���W�K�H���I�R�O�O�R�Z�L�Q�J���V�H�D�W���W�K�D�W��is due to expire at that time: Seat 4 (currently 
held by Supervisor Ron Mazuk).  The candidate receiving the highest number of votes shall be 
elected to serve for a four (4)-year period.  A sample form of ballot and proxy is included in the 
agenda package for consideration. 
 
Should you have any questions and/or concerns, please contact me directly at 239-464-7114. 
 
Sincerely, 
 
 
Chesley E. Adams, Jr. 
District Manager 
 
CA:dg  

FOR BOARD MEMBERS AND STAFF TO ATTEND BY TELEPHONE : 

CALL  IN  NUMBER: 1-888-354-0094 

CONFERENCE ID: 8593810 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
 
Our discussion and analysis of Moody River Estates Community Development District, Lee County, Florida 
(“District”) provides a narrative overview of the District’s financial activities for the fiscal year ended September 
30, 2011. Please read it in conjunction with the District’s Independent Auditor’s Report, basic financial 
statements, accompanying notes and supplementary information to the basic financial statements.   
 
FINANCIAL HIGHLIGHTS 
 

�x The liabilities of the District exceeded its assets at the close of the most recent fiscal year resulting in 
a net asset deficit balance of ($2,985,829).   

 
�x The change in the District’s total net assets in comparison with the prior year was $42,068, an 

increase.  The key components of the District’s net assets and change in net assets are reflected in 
the table in the government-wide financial analysis section. 

 
�x At September 30, 2011, the District’s governmental funds reported combined ending fund balances of 

$1,298,557, an increase of $33,710 in comparison with the prior year.  The total fund balance is 
restricted for debt service and capital projects, and the remainder is unassigned fund balance which is 
available for spending at the District’s discretion. 

 
OVERVIEW OF FINANCIAL STATEMENTS 
 
This discussion and analysis are intended to serve as the introduction to the District’s basic financial 
statements.  The District’s basic financial statements are comprised of three components:  1) government-wide 
financial statements, 2) fund financial statements, and 3) notes to the financial statements.  This report also 
contains other supplementary information in addition to the basic financial statements themselves. 
 
Government-Wide Financial Statements 
 
The government-wide financial statements are designed to provide readers with a broad overview of the 
District’s finances, in a manner similar to a private-sector business. 
 
The statement of net assets presents information on all the District’s assets and liabilities, with the difference 
between the two reported as net assets.  Over time, increases or decreases in net assets may serve as a 
useful indicator of whether the financial position of the District is improving or deteriorating. 
 
The statement of activities presents information showing how the government’s net assets changed during the 
most recent fiscal year.  All changes in net assets are reported as soon as the underlying event giving rise to 
the change occurs, regardless of the timing of related cash flows.  Thus, revenues and expenses are reported 
in this statement for some items that will only result in cash flows in future fiscal periods. 
       
The government-wide financial statements include all governmental activities that are principally supported by 
special assessments.  The District does not have any business-type activities.  The governmental activities of 
the District include the general government (management) and maintenance functions. 
 
Fund Financial Statements 
A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives.  The District, like other state and local governments, uses fund 
accounting to ensure and demonstrate compliance with finance-related legal requirements. The District has 
one fund category: governmental funds. 
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OVERVIEW OF FINANCIAL STATEMENTS (Continued) 
 
Governmental Funds 
Governmental funds are used to account for essentially the same functions reported as governmental activities 
in the government-wide financial statements.  However, unlike the government-wide financial statements, 
governmental fund financial statements focus on near-term inflows and outflows of spendable resources, as 
well as on balances of spendable resources available at the end of the fiscal year.  Such information may be 
useful in evaluating a District’s near-term financing requirements. 
 
Because the focus of governmental funds is narrower than that of the government-wide financial statements, it 
is useful to compare the information presented for governmental funds with similar information presented for 
governmental activities in the government-wide financial statements. By doing so, readers may better 
understand the long-term impact of the District’s near-term financing decisions.  Both the governmental fund 
balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund balances 
provide a reconciliation to facilitate this comparison between governmental funds and governmental activities. 
 
The District maintains three individual governmental funds.  Information is presented separately in the 
governmental fund balance sheet and the governmental fund statement of revenues, expenditures, and 
changes in fund balances for the general fund, debt service fund and capital projects fund.  The general and 
debt service funds are considered to be major funds and the capital projects fund is considered to be a non-
major fund. 
   
The District adopts an annual appropriated budget for its general fund.   A budgetary comparison schedule has 
been provided for the general fund to demonstrate compliance with the budget. 
 
Notes to the Financial Statements 
The notes provide additional information that is essential to a full understanding of the data provided in the 
government-wide and fund financial statements.   
 
GOVERNMENT-WIDE FINANCIAL ANALYSIS  
 
As noted earlier, net assets may serve over time as a useful indicator of an entity’s financial position. In the 
case of the District, liabilities exceeded assets at the close of the most recent fiscal year. 
 
Key components of the District’s net assets are reflected in the following table: 
 

 2011 2010
Assets, excluding capital assets 1,511,171$       1,486,782$         
Capital assets, net of depreciation 5,582,589         5,754,182           

Total assets 7,093,760         7,240,964           
Liabilities, excluding long-term liabilities 236,898            242,062              
Long-term liabilities 9,842,691         10,026,799         

Total liabilities 10,079,589       10,268,861         
Net assets

Invested in capital assets, net of related debt (4,064,187)        (4,068,422)          
Restricted for debt service 988,713            1,002,719           
Unrestricted 89,645              37,806                

         Total net assets (deficit) (2,985,829)$      (3,027,897)$        

SEPTEMBER 30,
NET ASSETS

 
The District’s net assets reflects its investment in capital assets (e.g. land, land improvements, and 
infrastructure); less any related debt used to acquire those assets that is still outstanding.  These assets are 
used to provide services to residents; consequently, these assets are not available for future spending.  
Although the District’s investment in capital assets is reported net of related debt, it should be noted that the 
resources needed to repay this debt must be provided from other sources, since the capital assets themselves 
cannot be used to liquidate these liabilities.  
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GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued) 
 
The restricted portion of the District’s net assets represents resources that are subject to external restrictions 
on how they may be used.  The remaining balance of unrestricted net assets may be used to meet the 
District’s other obligations. 

 
The District’s net assets increased during the most recent fiscal year.  The majority of the increase represents 
the extent to which program revenues exceeded the cost of operations and depreciation expense. 
 
Key elements of the change in net assets are reflected in the following table: 
 

 2011 2010
Revenues:
Program revenues

Charges for services 978,529$          1,093,039$         
General revenues

Unrestricted investment earnings 545                   675                     
Total revenues 979,074            1,093,714           

Expenses:
  General government 134,651            188,520              
  Infrastructure and maintenance costs 259,631            266,022              
  Interest 542,724            552,487              

Total expenses 937,006            1,007,029           
Change in net assets 42,068              86,685                

Net assets (deficit) beginning (3,027,897)        (3,114,582)          
Net assets (deficit) ending (2,985,829)$      (3,027,897)$        

FOR THE FISCAL YEAR END SEPTEMBER 30,
CHANGES IN NET ASSETS

 
As noted above and in the statement of activities, the cost of all governmental activities during the fiscal year 
ended September 30, 2011 was $937,006. The costs of the District’s activities were primarily funded by 
program revenues. Program revenues, comprised primarily of assessments, decreased during the fiscal year 
as a result of the delinquent assessments.  In total, expenses, including depreciation, decreased in 
comparison with the prior fiscal year.  The majority of the decrease was the result of the reduction of legal cost 
associated with a lawsuit involving a landowner in the District.   
 
GENERAL BUDGETING HIGHLIGHTS 
 
An operating budget was adopted and maintained by the governing board for the District pursuant to the 
requirements of Florida Statutes.  The budget is adopted using the same basis of accounting that is used in 
preparation of the fund financial statements.  The legal level of budgetary control, the level at which 
expenditures may not exceed budget, is in the aggregate.  Any budget amendments that increase the 
aggregate budgeted appropriations must be approved by the Board of Supervisors. Actual general fund 
expenditures did not exceed appropriations for the fiscal year ended September 30, 2011.   
 
Actual general fund expenditures for the fiscal year ended September 30, 2011 were less than appropriations 
due primarily to anticipated costs which were not incurred in the current fiscal year.   
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CAPITAL ASSETS AND DEBT ADMINISTRATION 
 
Capital Assets  
 
At September 30, 2011, the District had $6,360,397 invested in land and infrastructure.  In the government-
wide financial statements, depreciation of $777,808 has been taken, which resulted in a net book value of 
$5,582,589. More detailed information about the District’s capital assets is presented in the notes of the 
financial statements. 
 
Capital Debt 
 
At September 30, 2011, the District had $9,865,000 in Bonds outstanding for its governmental activities. More 
detailed information about the District’s capital debt is presented in the notes of the financial statements. 
 
ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND OTHER EVENTS 
 
The District does not anticipate any major projects or significant changes to its infrastructure maintenance 
program for the subsequent fiscal year.  In addition, it is anticipated that the general operations of the District 
will remain fairly constant. However, as discussed in the notes to the basic financial statements, there is a 
pending litigation between the District and Mood Development Corp. regarding delinquent assessments. No 
adjustment has been made to the financial statements as the specific impact on the District cannot be 
determined at this time.   
 
Contacting the District’s Financial Management 
  
This financial report is designed to provide our citizens, land owners, customers, investors and creditors with a 
general overview of the District’s finances and to demonstrate the District’s accountability for the financial 
resources it manages and the stewardship of the facilities it maintains.  If you have questions about this report 
or need additional financial information, contact the Moody River Estates Community Development District’s 
Finance Department at 6131 Lyons Road, Suite 100, Coconut Creek, Florida, 33073. 
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MOODY RIVER ESTATES COMMUNITY DEVELOPMENT DISTRICT 
LEE COUNTY, FLORIDA 

STATEMENT OF NET ASSETS 
SEPTEMBER 30, 2011 

 
 

ASSETS
Cash 106,183$            
Assessments receivable 561                     
Restricted assets:

Investments 1,208,803           
Deferred charges 195,624              
Capital assets:

Nondepreciable 1,801,489           
Depreciable, net 3,781,100           

Total assets 7,093,760           

LIABILITIES  
Accounts payable 16,990                
Accrued interest payable 219,908              
Non-current liabilities:
   Due within one year 195,000              
   Due in more than one year 9,647,691           
         Total liabilities 10,079,589         

NET ASSETS
Invested in capital assets, net of related debt (4,064,187)          
Restricted for debt service 988,713              
Unrestricted 89,645                
         Total net assets (deficit) (2,985,829)$        

Governmental 
Activities

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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 MOODY RIVER ESTATES COMMUNITY DEVELOPMENT DISTRICT 
LEE COUNTY, FLORIDA 

STATEMENT OF ACTIVITIES 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2011 

 
 

Net (Expense) 
Program  Revenue  and

Revenues Changes in Net Assets

Charges

for Governmental

Functions/Programs Expenses Services Activities

Primary government:

   Governmental activities:

      General government 134,651$          134,651$           -$                             

Maintenance and operations 259,631            139,332             (120,299)                      

      Interest on long-term debt 542,724            704,546             161,822                       

         Total governmental activities 937,006            978,529             41,523                         

General revenues:

   Unrestricted investment earnings 545                              

         Total general revenues 545                              

Change in net assets 42,068                         

Net assets (deficit) - beginning (3,027,897)                   
Net assets (deficit) - ending (2,985,829)$                 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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  MOODY RIVER ESTATES COMMUNITY DEVELOPMENT DISTRICT 
LEE COUNTY, FLORIDA 

BALANCE SHEET 
GOVERNMENTAL FUNDS 

SEPTEMBER 30, 2011 
 
 

Non-Major
Fund

Debt Capital
General Service Projects

ASSETS
Cash 106,183$    -$            -$             106,183$       
Investments -              1,208,512 291 1,208,803      
Assessments receivable 452             109             -               561                

Total assets 106,635$   1,208,621$ 291$            1,315,547$    

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable 16,990$      -$            -$             16,990$         
Total liabilities 16,990        -              -               16,990           

Fund balances:
Restricted for:

Debt service -              1,208,621   -               1,208,621      
Capital projects -              -              291              291                

Unassigned 89,645        -              -               89,645           
Total fund balances 89,645        1,208,621   291              1,298,557      

Total liabilities and fund balances 106,635$   1,208,621$ 291$            1,315,547$    

Total 
Governmental 

Funds

Major Funds

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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  MOODY RIVER ESTATES COMMUNITY DEVELOPMENT DISTRICT 
LEE COUNTY, FLORIDA 

RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS 
TO THE STATEMENT OF NET ASSETS 

SEPTEMBER 30, 2011 
 
 

Fund balance - governmental funds 1,298,557$      

Amounts reported for governmental activities in the statement of 
net assets are different because:

Capital assets used in governmental activities are not financial
resources and therefore, are not reported as assets in the 
governmental funds.  The statement of net assets includes 
those capital assets, net of any accumulated depreciation, in 
the net assets of the government as a whole.

Cost of capital assets 6,360,397        
Accumulated depreciation (777,808)          5,582,589        

Bond issuance costs are not financial resources and, therefore
are not reported as assets in the governmental funds. The 
statements of net assets includes these costs, net of 
amortization.

Bond issuance costs 248,392           
Accumulated amortization (52,768)            195,624           

Liabilities not due and payable from current available resources 
are not reported as liabilities in the governmental fund 
statements.  All liabilities, both current and long-term, are 
reported in the government-wide financial statements.

Accrued interest payable (219,908)          
Bonds payable (9,865,000)       
Bond discount, net of accumulated amortization 22,309             (10,062,599)     

Net assets of governmental activities (2,985,829)$     

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements
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  MOODY RIVER ESTATES COMMUNITY DEVELOPMENT DISTRICT 
LEE COUNTY, FLORIDA 

STATEMENT OF REVENUES, EXPENDITURES, 
AND CHANGES IN FUND BALANCES  

GOVERNMENTAL FUNDS 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2011 

 
 

Non-Major
Fund

Debt Capital
General Service Projects

REVENUES
Assessments 273,983$     704,546 -$            978,529$       
Interest and other revenue 545 -              -              545

Total revenues 274,528       704,546       -              979,074         

EXPENDITURES
Current:

General government 134,651 -              -              134,651         
Maintenance and operations 88,038 -              -              88,038           

Debt service:
Principal -              185,000 -              185,000         
Interest -              537,675 -              537,675         

Total expenditures 222,689       722,675       -              945,364         

Net change in fund balances 51,839         (18,129)       -              33,710           

Fund balances - beginning 37,806 1,226,750 291 1,264,847      

Fund balances - ending 89,645$      1,208,621$ 291$           1,298,557$    

Total 
Governmental 

Funds

Major Funds

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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  MOODY RIVER ESTATES COMMUNITY DEVELOPMENT DISTRICT 
LEE COUNTY, FLORIDA 

RECONCILIATION OF THE STATEMENT OF  REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2011 
 
 

Net change in fund balances - total governmental funds 33,710$          

Amounts reported for governmental activities in the statement of activities

are different because:

Depreciation of capital assets is not recognized in the governmental fund 
statements but is reported as an expense in the statement of activities. (171,593)         

Amortization of deferred charges is not recognized in the governmental  fund 
statement but is reported as an expense in the statement of activities. (9,172)             

Repayments of long-term liabilities are reported as expenditures in 

the governmental fund statement but such repayments reduce liabilities in 
the statement of net assets and are eliminated in the statement of activities. 185,000          

The change in accrued interest on long-term liabilities between the current 
and prior fiscal year is recorded in the statement of activities but not in the 
fund financial statements. 4,123              

   Change in net assets of governmental activities 42,068$          
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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MOODY RIVER ESTATES COMMUNITY DEVELOPMENT DISTRICT 
LEE COUNTY, FLORIDA  

NOTES TO FINANCIAL STATEMENTS  
 
NOTE 1 – NATURE OF ORGANIZATION AND REPORTING ENTITY     
 
Reporting Entity  
Moody River Estates Community Development District ("District") was created on November 15, 2004 by 
Ordinance 04-20 of the Lee County, Florida, pursuant to the Uniform Community Development District Act of 
1980, otherwise known as Chapter 190, Florida Statutes. The Act provides among other things, the power to 
manage basic services for community development, power to borrow money and issue bonds, and to levy and 
assess non-ad valorem assessments for the financing and delivery of capital infrastructure.  
 
The District was established for the purposes of financing and managing the acquisition, construction, 
maintenance and operation of a portion of the infrastructure necessary for community development within the 
District.  
 
The District is governed by the Board of Supervisors ("Board"), which is composed of five members. The 
Supervisors are elected by the owners of the property within the District.  The Board of Supervisors of the 
District exercise all powers granted to the District pursuant to Chapter 190, Florida Statutes.  
 
The Board has the responsibility for: 
1.   Allocating and levying assessments. 
2. Approving budgets. 
3. Exercising control over facilities and properties. 
4. Controlling the use of funds generated by the District. 
5. Approving the hiring and firing of key personnel. 
6. Financing improvements. 
 
The financial statements were prepared in accordance with Governmental Accounting Standards Board 
(“GASB”) Statement 14, and Statement 39, an amendment of GASB Statement 14.  Under the provisions of 
those standards, the financial reporting entity consists of the primary government, organizations for which the 
District Board of Supervisors is considered to be financially accountable, and other organizations for which the 
nature and significance of their relationship with the District are such that, if excluded, the financial statements 
of the District would be considered incomplete or misleading.  There are no entities considered to be 
component units of the District; therefore, the financial statements include only the operations of the District.  
 
NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES    
 
Government-Wide and Fund Financial Statements  
The basic financial statements include both government-wide and fund financial statements. 
 
The government-wide financial statements (i.e., the statement of net assets and the statement of activities) 
report information on all of the non-fiduciary activities of the primary government.  For the most part, the effect 
of interfund activity has been removed from these statements.   
 
The statement of activities demonstrates the degree to which the direct expenses of a given function or 
segment is offset by program revenues.  Direct expenses are those that are clearly identifiable with a specific 
function or segment.  Program revenues include 1) charges to customers who purchase, use or directly benefit 
from goods, services or privileges provided by a given function or segment  (Operating-type special 
assessments for maintenance and debt service are treated as charges for services.) and 2) grants and 
contributions that are restricted to meeting the operational or capital requirements of a particular function or 
segment. Other items not included among program revenues are reported instead as general revenues. 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Measurement Focus, Basis of Accounting and Financial Statement Presentation  
The government-wide financial statements are reported using the economic resources measurement focus 
and the accrual basis of accounting.  Revenues are recorded when earned and expenses are recorded when 
a liability is incurred, regardless of the timing of related cash flows.  Assessments are recognized as revenues 
in the year for which they are levied.  Grants and similar items are to be recognized as revenue as soon as all 
eligibility requirements imposed by the provider have been met. 
 
Governmental fund financial statements are reported using the current financial resources measurement focus 
and the modified accrual basis of accounting.  Revenues are recognized as soon as they are both measurable 
and available.  Revenues are considered to be available when they are collectible within the current period or 
soon enough thereafter to pay liabilities of the current period.  For this purpose, the government considers 
revenues to be available if they are collected within 60 days of the end of the current fiscal period.  
Expenditures are recorded when a liability is incurred, as under accrual accounting.  However, debt service 
expenditures are recorded only when payment is due. 
 
Assessments 
Assessments are non-ad valorem assessments on benefited property within the District. Operating and 
maintenance assessments are based upon the adopted budget and levied annually at a public hearing of the 
District.  Debt service assessments are levied when Bonds are issued and assessed and collected on an 
annual basis.  The District may collect assessments directly or utilize the uniform method of collection under 
Florida Statutes.  Direct collected assessments are due as determined by annual assessment resolution 
adopted by the Board of Supervisors.  Assessments collected under the uniform method are mailed by the 
County Tax Collector on November 1 and due on or before March 31 of each year.  Property owners may 
prepay a portion or all of the debt service assessments on their property subject to various provisions in the 
Bond documents. 
 
Assessments and interest associated with the current fiscal period are considered to be susceptible to accrual 
and so have been recognized as revenues of the current fiscal period.  The portion of assessments receivable 
due within the current fiscal period is considered to be susceptible to accrual as revenue of the current period. 
All other revenue items are considered to be measurable and available only when cash is received by the 
government. 
 
The District reports the following major governmental funds: 
 
General Fund 
The general fund is the general operating fund of the District.  It is used to account for all financial resources 
except those required to be accounted for in another fund. 
 
Debt Service Fund 
The debt service fund is used to account for the accumulation of resources for the annual payment of principal 
and interest on long-term debt. 
 
The District also reports the following non-major governmental fund: 
 
Capital Projects Fund 
This fund accounts for the financial resources to be used for the acquisition or construction of major 
infrastructure within the District. 
 
As a general rule, the effect of interfund activity has been eliminated from the government-wide financial 
statements.   
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Measurement Focus, Basis of Accounting and Financial Statement Presentation (Continued)  
 
When both restricted and unrestricted resources are available for use, it is the government’s policy to use 
restricted resources first for qualifying expenditures, then unrestricted resources as they are needed. 
 
Assets, Liabilities and Net Assets or Equity  
 
Restricted Assets 
These assets represent cash and investments set aside pursuant to Bond covenants.   
 
Deposits and Investments 
The District’s cash and cash equivalents are considered to be cash on hand and demand deposits. 
 
The District has elected to proceed under the Alternative Investment Guidelines as set forth in Section 218.415 
(17) Florida Statutes.  The District may invest any surplus public funds in the following: 
 

a) The Local Government Surplus Trust Funds, or any intergovernmental investment pool authorized 
pursuant to the Florida Interlocal Cooperation Act; 

b) Securities and Exchange Commission registered money market funds with the highest credit quality 
rating from a nationally recognized rating agency; 

c) Interest bearing time deposits or savings accounts in qualified public depositories; 
d) Direct obligations of the U.S. Treasury. 

 
Securities listed in paragraph c and d shall be invested to provide sufficient liquidity to pay obligations as they 
come due.  In addition, surplus funds may be deposited into certificates of deposit which are insured and any 
unspent Bond proceeds are required to be held in investments as specified in the Bond Indenture.   
 
The District records all interest revenue related to investment activities in the respective funds and reports 
investments at fair value.  
 
Inventories and Prepaid Items 
Inventories are recorded as expenditures when consumed rather than when purchased. 
 
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid 
items in both government-wide and fund financial statements. 
 
Capital Assets 
Capital assets, which include property, plant and equipment, and infrastructure assets (e.g., roads, sidewalks 
and similar items) are reported in the government activities columns in the government-wide financial 
statements.  Capital assets are defined by the government as assets with an initial, individual cost of more 
than $5,000 (amount not rounded) and an estimated useful life in excess of two years.  Such assets are 
recorded at historical cost or estimated historical cost if purchased or constructed.  Donated capital assets are 
recorded at estimated fair market value at the date of donation. 
 
The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend 
assets lives are not capitalized.  Major outlays for capital assets and improvements are capitalized as projects 
are constructed. 
 
Property, plant and equipment of the District are depreciated using the straight-line method over the following 
estimated useful lives: 

Assets Years 
Infrastructure 20 - 40 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Assets, Liabilities and Net Assets or Equity (Continued)  
 
Capital Assets (Continued) 
In the governmental fund financial statements, amounts incurred for the acquisition of capital assets are 
reported as fund expenditures.  Depreciation expense is not reported in the governmental fund financial 
statements.  
 
Deferred Charges 
In a prior year, in connection with the issuance of certain debt, the District incurred costs totaling $248,392. In 
the government-wide financial statements, that amount has been capitalized and amortized over the estimated 
life of the Bonds. At September 30, 2011, the District reported accumulated amortization of $52,768. In 
addition, the discount of $32,130 is being amortized of the estimated life of the Bonds.  Accumulated 
amortization was $9,821 at September 30, 2011. 
 
Deferred Revenue 
Governmental funds report deferred revenue in connection with receivables for revenues that are not 
considered to be available to liquidate liabilities of the current period. Governmental funds also defer revenue 
recognition in connection with resources that have been received, but not yet earned.    
 
Long-Term Obligations 
In the government-wide financial statements, long-term debt and other long-term obligations are reported as 
liabilities in the statement of net assets.  Bond premiums and discounts, as well as issuance costs, are 
deferred and amortized ratably over the life of the Bonds using the straight-line method, which does not result 
in a material difference from the effective interest method.  Bonds payable are reported net of applicable 
premiums or discounts.   
 
In the fund financial statements, governmental fund types recognize premiums and discounts, as well as 
issuance costs, during the current period.  The face amount of debt issued is reported as other financing 
sources.  Premiums received on debt issuances are reported as other financing sources while discounts on 
debt issuances are reported as other financing uses.  Issuance costs, whether or not withheld from the actual 
debt proceeds received, are reported as debt service expenditures. 
 
Fund Equity/Net Assets 
In the fund financial statements, governmental funds report non spendable and restricted fund balance for 
amounts that are not available for appropriation or are legally restricted by outside parties for use for a specific 
purpose.  Assignments of fund balance represent tentative management plans that are subject to change. 
Under GASB 54, Fund Balance Reporting and Governmental Fund Type Definitions, fund balances are 
required to be reported according to the following classifications: 
 

Non-spendable fund balance – Amounts that are (a) not in spendable form or (b) legally or contractually 
required to be maintained intact.  “Not in spendable form” includes items that are not expected to be 
converted to cash (such as inventories and prepaid amounts) and items such as long-term amount of loans 
and notes receivable, as well as property acquired for resale.  The corpus (or principal) of a permanent 
fund is an example of an amount that is legally or contractually required to be maintained intact. 
 
Restricted fund balance – Amounts that can be spent only for specific purposes stipulated by (a) external 
resource providers such as creditors (by debt covenants), grantors, contributors, or laws or regulations of 
other governments; or (b) imposed by law through constitutional provisions or enabling legislation.   
 
Committed fund balance – Amounts that can be used only for the specific purposes determined by a formal 
action (resolution) of the Board of Supervisors. Commitments may be changed or lifted only by the Board of 
Supervisors taking the same formal action (resolution) that imposed the constraint originally.  Resources 
accumulated pursuant to stabilization arrangements sometimes are reported in this category.   
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Assets, Liabilities and Net Assets or Equity (Continued)  
 
Fund Equity/Net Assets (Continued) 
 

Assigned fund balance – Includes spendable fund balance amounts established by the Board of 
Supervisors that are intended to be used for specific purposes that are neither considered restricted nor 
committed. 
 
Unassigned fund balance – Unassigned fund balance is the residual classification for the general fund.  
This classification represents fund balance that has not been assigned to other funds and that has not been 
restricted, committed, or assigned to specific purposes within the general fund.  Unassigned fund balance 
may also include negative balances for any governmental fund if expenditures exceed amounts restricted, 
committed, or assigned for those specific purposes.  

 
The District first uses committed fund balance, followed by assigned fund balance and then unassigned fund 
balance when expenditures are incurred for purposes for which amounts in any of the unrestricted fund 
balance classifications could be used.   
 
Net assets in the government-wide financial statements are categorized as invested in capital assets, net of 
related debt, restricted or unrestricted.  Invested in capital assets, net of related debt represents net assets 
related to infrastructure and property, plant and equipment, net of any related debt.  Restricted net assets 
represent the assets restricted by the District’s Bond covenants. 
 
Other Disclosures  
 
Use of Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, 
and disclosure of contingent assets and liabilities at the date of the financial statements, and the reported 
amounts of revenues and expenditures during the reporting period.  Actual results could differ from those 
estimates.  
 
NOTE 3 – BUDGETARY INFORMATION  
 
Budgetary Information 
The District is required to establish a budgetary system and an approved Annual Budget.  Annual Budgets are 
adopted on a basis consistent with generally accepted accounting principles for the general fund.  All annual 
appropriations lapse at fiscal year end. 
 
The District follows these procedures in establishing the budgetary data reflected in the financial statements. 
 
a) Each year, the District Manager submits to the District Board a proposed operating budget for the fiscal 

year commencing the following October 1.  
b) Public hearings are conducted to obtain public comments. 
c) Prior to October 1, the budget is legally adopted by the District Board. 
d) All budget changes must be approved by the District Board. 
e) The budgets are adopted on a basis consistent with generally accepted accounting principles. 
f) Unused appropriation for annually budgeted funds lapse at the end of the year. 
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NOTE 4 – DEPOSITS AND INVESTMENTS 
 
Deposits  
The District’s cash balances were entirely covered by federal depository insurance or by a collateral pool 
pledged to the State Treasurer.  Florida Statutes Chapter 280, "Florida Security for Public Deposits Act", 
requires all qualified depositories to deposit with the Treasurer or another banking institution eligible collateral 
equal to various percentages of the average daily balance for each month of all public deposits in excess of 
any applicable deposit insurance held.  The percentage of eligible collateral (generally, U.S. Governmental 
and agency securities, state or local government debt, or corporate bonds) to public deposits is dependent 
upon the depository's financial history and its compliance with Chapter 280.  In the event of a failure of a 
qualified public depository, the remaining public depositories would be responsible for covering any resulting 
losses. 
 
Investments  
The District’s investments were held as follows at September 30, 2011: 
 

Fair Value Credit Risk Maturities

Money Market Mutual Funds - First 
American Government Obligations 1,208,803$   S&P AAAm

Weighted average of the 
fund portfolio: 50 days

         Total Investments 1,208,803$   
 

Custodial risk – For an investment, custodial credit risk is the risk that, in the event of the failure of the 
counterparty, the District will not be able to recover the value of the investments or collateral securities that are 
in the possession of an outside party.  The District has no formal policy for custodial risk.  The money market 
mutual funds are not evidenced by securities that exist in physical or book entry form.   
 
Credit risk – For investments, credit risk is generally the risk that an issuer of an investment will not fulfill its 
obligation to the holder of the investment.  This is measured by the assignment of a rating by a nationally 
recognized statistical rating organization.  Investment ratings by investment type are included in the preceding 
summary of investments. 
 
Concentration risk – The District places no limit on the amount the District may invest in any one issuer.   
 
Interest rate risk – The District does not have a formal policy that limits investment maturities as a means of 
managing exposure to fair value losses arising from increasing interest rates.   
 
However, the Bond Indenture limits the type of investments held using unspent proceeds. 
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NOTE 5 – CAPITAL ASSETS  
 
Capital asset activity for the fiscal year ended September 30, 2011 was as follows:  
 

Beginning 
Balance Additions Reductions

Ending        
Balance 

Governmental activities
Capital assets, not being depreciated

Land 1,801,489$     -$                -$             1,801,489$      
Total capital assets, not being depreciated 1,801,489       -                  -               1,801,489        

Capital assets, being depreciated
Infrastructure - water control and other 4,558,908       -                  -               4,558,908        

Total capital assets, being depreciated 4,558,908       -                  -               4,558,908        

Less accumulated depreciation for:
Infrastructure - water control and other 606,215          171,593           -               777,808           

Total accumulated depreciation 606,215          171,593           -               777,808           

Total capital assets, being depreciated, net 3,952,693       (171,593)          -               3,781,100        

Governmental activities capital assets 5,754,182$     (171,593)$        -$             5,582,589$      
 

The total cost of infrastructure intended to serve the District was originally estimated at approximately 
$13,400,000.  Of that amount, approximately $8,600,000 was funded from Series 2005 Bonds and the 
remainder was to be funded by future bond proceeds and the Developer.  In the prior year, it was determined 
that future debt will not be issued; and, as a result, the project was modified.  The infrastructure includes 
stormwater management, sanitary sewer, water distribution systems, and land improvements.  In prior years, 
water and sewer infrastructure was completed and conveyed to the Lee County Utilities Department.  
Depreciation expense was charged to maintenance and operations. 
 
In connection with the 2005 project, the District established a deferred cost investment account reported in the 
capital projects fund.  In the event there are excess 2005 reserves, they are to be transferred from the debt 
service to the capital projects fund and used to repay funds advanced for the project or for the purchase of 
additional components.  However, if funds in the account are not needed for that purpose they are to be 
transferred to the debt service fund and used to redeem outstanding related debt.  At September 30, 2011, 
there is a balance of $53,130 in the deferred cost account.  The District has not yet determined if a liability 
exists for deferred costs.  
 
NOTE 6 – LONG-TERM LIABILITIES  
 
On July 1, 2005, the District issued $10,710,000 of Capital Improvement Revenue Bonds, Series 2005 due on 
May 1, 2036 with a fixed interest rate of 5.350%.  The Bonds were issued to finance the acquisition and 
construction of certain improvements for the benefit of the District.  Interest is to be paid semiannually on each 
May 1 and November 1. Principal on the Bonds is to be paid serially commencing May 1, 2007 through May 1, 
2036. 
 
The Series 2005 Bonds are subject to redemption at the option of the District prior to their maturity. The Bonds 
are subject to extraordinary mandatory redemption prior to their selected maturity in the manner determined by 
the Bond Registrar if certain events occurred as outlined in the Bond Indenture.  
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NOTE 6 – LONG-TERM LIABILITIES  (Continued)  
 
The Bond Indenture established a debt service reserve requirement as well as other restrictions and 
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the 
procedures to be followed by the District on assessments to property owners.  The District agrees to levy 
special assessments in annual amounts adequate to provide payment of debt service and to meet the reserve 
requirements.  The District was in compliance with the requirements of the Bond Indenture at September 30, 
2011.   
 
Changes in long-term liability activity for the fiscal year ended September 30, 2011 were as follows: 

Beginning 
Balance Additions Reductions

Ending        
Balance

Due Within 
One Year

Governmental activities
Bonds payable:

Series 2005 10,050,000$    -$           (185,000)$      9,865,000$     195,000$       
Less: Original Issue Discount (23,201)            -             892                (22,309)           -                

Total 10,026,799$    -$           (184,108)$      9,842,691$     195,000$       
 

At September 30, 2011, the scheduled debt service requirements on the long-term debt were as follows: 
 

Year ending 
September 30:  Principal  Interest Total

2012  $       195,000 $        527,778 $        722,778 
2013 205,000 517,345 722,345
2014 215,000 506,377 721,377
2015 225,000 494,875 719,875
2016 240,000 482,838 722,838

2017-2021 1,400,000 2,208,212 3,608,212
2022-2026 1,840,000 1,789,040 3,629,040
2027-2031 2,405,000 1,239,863 3,644,863
2032-2036 3,140,000 521,357 3,661,357

Total  $    9,865,000 $     8,287,685 $   18,152,685 

Governmental Activities

 
NOTE 7 – NET ASSET (DEFICIT) 
 
The District has a government-wide net asset deficit of ($2,985,829) as of September 30, 2011.  There is no 
such deficit reflected in the governmental fund financial statements.  The deficit primarily relates to the excess 
of the amount of long-term debt outstanding over the amount of capital assets, net of accumulated 
depreciation.  In prior years, various infrastructure improvements necessary to complete the District were 
financed through the issuance of long-term debt and conveyed to other entities for maintenance.  Those 
capital assets are not included in the assets of the District; however, the long-term debt associated with those 
assets remains a liability of the District. 
 
NOTE 8 – DEVELOPER TRANSACTIONS  
 
Delinquent Assessments  
Colonial Homes, Inc. and Meritage Homes of Florida, Inc. (the “Developers”) and Mood Development Corp.  
(“Mood”) own a portion of land within the District; therefore, assessment revenues in the general and debt 
service funds include the assessments levied on those lots owned by the Developers and Mood.   
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NOTE 8 – DEVELOPER TRANSACTIONS (Continued)  
 
Delinquent Assessments  
As of September 30, 2011, the Developers paid all their assessments levied by the District. Mood has not paid 
any assessments levied by the District due to pending litigations, which Mood sued the District based on the 
accusation that land was improperly included within the District and it should not be subject to District 
assessments (see Note 10 for details).  If it is determined in a court of law that the Moody East parcels, which 
Mood owns, did not benefit from the improvements or were included erroneously as part of the District then the 
assessment methodology may have to be corrected and the remaining land owners, including the Developers, 
may have their assessments increased in order to make up the difference.  In addition, the District may have 
to refund assessments if ordered by a court. As such, no delinquent assessments due from Mood are 
recorded, and the financial statements do not include any adjustments for this issue as the outcome is 
uncertain at this time.  
 
NOTE 9 – CONCENTRATION 
 
A significant portion of the District’s activity is dependent upon the continued involvement of the Developers 
and Mood Development Corporation, the loss of which could have a material adverse effect on the District’s 
operations.   
 
NOTE 10 – LITIGATIONS AND CLAIMS  
 
On October 22, 2009, Mood Development Corp. filed a complaint against the District in circuit court.  The 
complaint sought a determination of declaratory judgment and supplemental relief.  In addition, the complaint 
challenged: 1) whether land owned by Mood Development Corp. was properly included in the District, 2) the 
sufficiency of the Notice of Establishment, and 3) the appropriateness of the District’s assessments levied 
against property owned by Mood Development Corp. The District disputed the allegations contained in the 
complaint. 
 
A second complaint was filed by Mood Development Corp against the District in December 2010.  The 
complaint seeks: 1) a declaration that the District assessments against property owned by Mood are invalid, 2) 
a court order for the elimination or correction of assessments against Mood’s property, 3) a court order 
directing the Lee County Tax Collector to correct the tax bills for Mood’s property. On December 9, 2011, a 
third complaint was filed by Mood Development Corp for the same. 
 
As of the report date the parties mediated all three cases in March 2012 and tentatively reached a confidential 
settlement and are attempting to finalize that settlement. If a finalized settlement is achieved the cases will be 
dismissed. It is too early to determine the degree of exposure, if any, or what the court will rule. As such, the 
financial statements do not include any adjustments for this issue as the outcome is uncertain at this time.  
 
NOTE 11 – MANAGEMENT COMPANY  
 
The District has contracted with Wrathell, Hunt and Associates to perform management advisory services, 
which include financial and accounting services. Certain employees of the management company also serve 
as officers of the District. Under the agreement, the District compensates the management company for 
management, accounting, financial reporting, computer and other administrative costs. 
 
NOTE 12 – RISK MANAGEMENT  
 
The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; 
errors and omissions; and natural disasters. The District has obtained commercial insurance from independent 
third parties to mitigate the costs of these risks; coverage may not extend to all situations. There have been no 
settled claims from these risks over the past three years. 
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MOODY RIVER ESTATES COMMUNITY DEVELOPMENT DISTRICT 
LEE COUNTY, FLORIDA 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCE – BUDGET AND ACTUAL – GENERAL FUND 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2011 
 
 

Variance
with Final

Budgeted Budget -
Amounts Actual Positive

Original & Final Amounts (Negative)
REVENUES
Assessments 279,881$        273,983$     (5,898)$        
Interest -                  545              545              

Total revenues 279,881          274,528       (5,353)          

EXPENDITURES
Current:

General government 162,881          134,651       28,230
Maintenance and operations 107,000        88,038       18,962

Total expenditures 269,881          222,689       47,192         

Excess (deficiency) of revenues
            over (under) expenditures 10,000$         51,839       41,839$       

Fund balance - beginning 37,806         

Fund balance - ending 89,645$      
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to required supplementary information 
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  MOODY RIVER ESTATES COMMUNITY DEVELOPMENT DISTRICT 
LEE COUNTY, FLORIDA 

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 
 
 

The District is required to establish a budgetary system and an approved Annual Budget for the general fund. 
The District’s budgeting process is based on estimates of cash receipts and cash expenditures which are 
approved by the Board.  The budget approximates a basis consistent with accounting principles generally 
accepted in the United States of America (generally accepted accounting principles). 
 
The legal level of budgetary control, the level at which expenditures may not exceed budget, is in the 
aggregate.  Any budget amendments that increase the aggregate budgeted appropriations must be approved 
by the Board of Supervisors. Actual general fund expenditures did not exceed appropriations for the fiscal year 
ended September 30, 2011.   
 
Actual general fund expenditures for the fiscal year ended September 30, 2011 were less than appropriations 
due primarily to anticipated costs which were not incurred in the current fiscal year.   
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REPORT TO MANAGEMENT 
 
 
I. CURRENT YEAR FINDINGS AND RECOMMENDATIONS  
  

None 
 
II. PRIOR YEAR FINDINGS AND RECOMMENDATIONS  
  
      None 
 
III. COMPLIANCE WITH THE PROVISIONS OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA  
 

Unless otherwise required to be reported in the auditor’s report on compliance and internal controls, the 
management letter shall include, but not be limited to the following: 
 
1. A statement as to whether or not corrective actions have been taken to address findings and 

recommendations made in the preceding annual financial audit report.   

There were no significant findings and recommendations made in the preceding annual financial 
audit report for the fiscal year ended September 30, 2010. 

2. A statement as to whether or not the local governmental entity complied with Section 218.415, 
Florida Statutes, regarding the investment of public funds. 

The District complied with Section 218.415, Florida Statutes, regarding the investment of public 
funds. 

3. Any recommendations to improve the local governmental entity's financial management. 

There were no such matters discovered by, or that came to the attention of, the auditor, to be 
reported for the fiscal year ended September 30, 2011. 

4. Violations of provisions of contracts or grant agreements, or abuse, that have occurred, or are 
likely to have occurred, that have an effect on the financial statements that is less than material 
but more than inconsequential. 

There were no such matters discovered by, or that came to the attention of, the auditor, to be 
reported, for the fiscal year ended September 30, 2011. 

5. For matters that have an inconsequential effect on the financial statements, considering 
both quantitative and qualitative factors, the following may be reported based on professional 
judgment: 

a. Violations of provisions of contracts or grant agreements, fraud, illegal acts, or abuse. 

b. Deficiencies in internal control that are not significant deficiencies.  

There were no such matters discovered by, or that came to the attention of, the auditor, that, in our 
judgment, are required to be reported, for the fiscal year ended September 30, 2011. 
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REPORT TO MANAGEMENT (Continued)  
 

6. The name or official title and legal authority of the District are disclosed in the notes to the financial 
statements. 

 
7. The financial report filed with the Florida Department of Financial Services pursuant to Section 

218.32(1)(a), Florida Statutes agrees with the September 30, 2011 financial audit report. 
 

8. The District has not met one or more of the financial emergency conditions described in Section 
218.503(1), Florida Statutes.  

 
9. We applied financial condition assessment procedures pursuant to Rule 10.556(7) and no 

deteriorating financial conditions were noted. It is management’s responsibility to monitor financial 
condition, and our financial condition assessment was based in part on representations made by 
management and the review of financial information provided by same.  

 



RESOLUTION 2012-1 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE 
MOODY RIVER ESTATES COMMUNITY DEVELOPMENT  
DISTRICT HEREBY ACCEPTING THE AUDITED 
FINANCIAL REPORT FOR THE FISCAL YEAR ENDED 
SEPTEMBER 30, 2011 

 
 WHEREAS, the District�¶�V�� �$�X�G�L�W�R�U����Grau & Associates, has heretofore prepared and 
submitted to the Board, for accepting, the District�¶s Audited Financial Report for Fiscal Year 
2011;  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF THE MOODY RIVER ESTATES 
COMMUNITY DEVELOPMENT DISTRICT; 

 
 1. The Audited Financial Report for Fiscal Year 2011, heretofore submitted to the 
Board, is hereby accepted for Fiscal Year 2011, for the period ending September 30, 2011; and   
 
 2. A verified copy of said Audited Financial Report for Fiscal Year 2011 shall be 
attached hereto as an exhibit to this Resolution, �L�Q�� �W�K�H�� �'�L�V�W�U�L�F�W�¶�V�� �³�2�I�I�L�F�L�D�O�� �5�H�F�R�U�G�� �R�I��
�3�U�R�F�H�H�G�L�Q�J�V�´�� 
 
 PASSED AND ADOPTED this 17th day of May, 2012. 
 
 

MOODY RIVER ESTATES COMMUNITY 
DEVELOPMENT  DISTRICT 

 
 
 
 
         
Secretary/Assistant Secretary  Chair/Vice Chair 
 



RESOLUTION 2012-2 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE MOODY RIVER 
ESTATES COMMUNITY DEVELOPMENT DISTRICT APPROVING A PROPOSED  
BUDGET FOR FISCAL YEAR 2012/2013 AND SETTING A PUBLIC HEARING  
THEREON PURSUANT TO FLORIDA LAW AND PROVIDING FOR AN 
EFFECTIVE DATE 

 
 WHEREAS, the District Manager has heretofore prepared and submitted to the Board of Supervisors 
of the Moody River Estates Community Development District (the �³�%�R�D�U�G�´�����S�U�L�R�U���W�R���-�X�Q�H����������������2, a proposed 
operating budget, debt service budget and capital projects budget for Fiscal Year 2012/2013; and  
 
 WHEREAS, the Board has considered the proposed budgets and desires to set the required public 
hearing thereon.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
THE MOODY RIVER ESTATES COMMUNITY DEVELOPMENT DISTRICT:  

 
1. The operating, debt service and capital projects budgets proposed by the District Manager for 

Fiscal Year 2012/2013 attached hereto as Exhibit A  are hereby approved as the basis for 
conducting a public hearing to adopt said budgets.  

 
2. A public hearing on said approved budgets is hereby declared and set for the following date, hour 

and location:  
 
  DATE:    August 16, 2012    
 
  HOUR:    1:00 P.M.   . 
 
  LOCATION:   Candlewood Suites   
     3626 Colonial Court   
     Fort Myers, Florida 33913  
 

3. The District Manager is hereby directed to submit a copy of the proposed budget(s) to Lee County 
at least 60 days prior to the hearing set above.  

 
4. Notice of this public hearing shall be published in the manner prescribed in Florida law.  

 
5. This Resolution shall take effect immediately upon adoption.  

 
 

PASSED AND ADOPTED THIS ____ DAY OF ______________, 2012.  
 
 

ATTEST:      MOODY RIVER ESTATES COMMUNITY  
DEVELOPMENT DISTRICT  

 
 
 
 
       By:       
Secretary     
       Its:____________________________   



EXHIBIT A 
 



MOODY RIVER ESTATES
COMMUNITY DEVELOPMENT DISTRICT

FISCAL YEAR 2013
PROPOSED BUDGET

MAY 17, 2012



Description
Page

Number(s)

1 - 2

3 - 4

5

Debt Service Fund - Debt Service Schedule - Series 2005 Bonds 6 - 7

Projected Assessments 8

Debt Service Fund Budget - Series 2005 Bonds

MOODY RIVER ESTATES

TABLE OF CONTENTS

General Fund Budget

Definitions of the General Fund Expenditures

COMMUNITY DEVELOPMENT DISTRICT



1

Adopted
Budget

FY 2012

Actual
through
3/31/12

Projected 
through 

9/30/2012

Total Revenue 
and 

Expenditures

Proposed
Budget

FY 2013
REVENUES
Assessment levy: gross 274,381$   274,249$    
Allowable discounts (4%) (10,975)      (10,970)       

Assessment levy: net 263,406     117,997$     145,409$     263,406$         263,279      
Interest and miscellaneous -                 116              116              232                  -                  

Total revenues 263,406     118,113       145,525       263,638           263,279      

EXPENDITURES
Professional & admin
Supervisors 6,459         646              2,153           2,799               6,459          
Management/recording 44,802       22,401         22,401         44,802             44,802        
Legal - general counsel 15,000       8,561           6,439           15,000             15,000        
Legal - litigation 25,000       14,273         10,727         25,000             10,000        
Engineering 5,000         4,100           900              5,000               5,000          
Audit 6,300         4,500           1,800           6,300               6,300          
Accounting 8,742         4,371           4,371           8,742               8,742          
Assessment roll preparation 12,875       6,437           6,438           12,875             12,875        
Arbitrage rebate calculation 1,200         -                   1,200           1,200               1,200          
Dissemination agent 5,000         -                   5,000           5,000               1,000          
Trustee 3,150         -                   3,150           3,150               3,150          
Telephone 500            250              250              500                  500             
Computer services 500            360              -                   360                  500             
Postage 1,250         118              118              236                  1,250          
Printing & binding 1,100         550              550              1,100               1,100          
Legal advertising 1,500         255              500              755                  1,000          
Office supplies 500            123              100              223                  223             
Annual district filing fee 175            175              -                   175                  175             
Insurance 5,775         5,500           -                   5,500               5,775          
Other current charges 1,100         322              322              644                  750             

Total professional & admin 145,928     72,942         66,419         139,361           125,801      

Water management
Other contractual 65,000       17,321         47,679         65,000             87,500        
Aquascaping 5,000         3,572           1,428           5,000               7,500          
Utilities 45,000       17,933         20,000         37,933             40,000        

Total water management 115,000     38,826         69,107         107,933           135,000      

Fiscal Year 2011

MOODY RIVER ESTATES
COMMUNITY DEVELOPMENT DISTRICT

GENERAL FUND BUDGET
FISCAL YEAR 2013
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Adopted
Budget

FY 2012

Actual
through
3/31/12

Projected 
through 

9/30/2012

Total Revenue 
and 

Expenditures

Proposed
Budget

FY 2013

Fiscal Year 2011

MOODY RIVER ESTATES
COMMUNITY DEVELOPMENT DISTRICT

GENERAL FUND BUDGET
FISCAL YEAR 2013

Other fees and charges
Property appraiser 991            752              239              991                  991             
Tax collector 1,487         1,068           419              1,487               1,487          

Total other fees and charges 2,478         1,820           658              2,478               2,478          
Total expenditures 263,406     113,588       136,184       249,772           263,279      

Excess/(deficiency) of revenues
over/(under) expenditures -                 4,525           9,341           13,866             -                  

Fund balance - beginning 81,985       89,645         94,170         89,645             103,511      
Fund balance- ending (projected) 81,985$     94,170$       103,511$     103,511$         103,511$    

Units
FY 2012

Assessment

Proposed
FY 2013

Assessment
Total

Revenue
Single family 787 308.21$       313.52$       246,740.24$    
Multi family - east 204 155.99$       134.84$       27,507.36

Total 991 274,247.60$    

Assessment Summary
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EXPENDITURES
Professional & admin
Supervisors 6,459$         

Management/recording 44,802         

Legal - general counsel 15,000         

Legal - litigation 10,000         
Engineering 5,000           

Audit 6,300           

Accounting 8,742           

Assessment roll preparation 12,875         

Arbitrage rebate calculation 1,200           

Dissemination agent 1,000           

Trustee 3,150           

MOODY RIVER ESTATES
COMMUNITY DEVELOPMENT DISTRICT

DEFINITIONS OF GENERAL FUND EXPENDITURES

To ensure the District's compliance with all tax regulations, annual computations are 
necessary to calculate the arbitrage rebate liability.

Statutorily set at $200 (plus applicable taxes) for each meeting of the Board of
Supervisors not to exceed $4,800 for each fiscal year. The District anticipates six (6)
meetings during the fiscal year.  

Statutorily required for the District to undertake an independent examination of its books, 
records and accounting procedures. Grau & Associates is under contract with the District 
to provide this service through and including the year ending 9/30/2012 audit.

Hopping Green and Sams provide on-going general counsel and legal representation.
These lawyers are confronted with issues relating to public finance, public bidding,
rulemaking, open meetings, public records, real property dedications, conveyances and
contracts. In this capacity, they provide service as "local government lawyers," realizing
that this type of local government is very limited in its scope – providing infrastructure and
services to developments.

Wrathell, Hunt and Associates, LLC, specializes in managing Community Development
Districts in the State of Florida by combining the knowledge, skills and experience of a
team of professionals to ensure compliance with all governmental requirements of the
District, develop financing programs, administer the issuance of tax exempt bond
financings, and operate and maintain the assets of the community.  

The District's engineer provides a broad array of engineering, consulting and construction
services to the District. These services assist with the crafting of sustainable solutions
for the long term interests of the community while recognizing the needs of government,
the environment and maintenance of the District's facilities.

Wrathell, Hunt and Associates, LLC, is responsible for the preparation and
administration of the assessment rolls for all funds of the District.

Wrathell, Hunt and Associates, LLC, is responsible for the preparation of all financial
work related to the District's governmental funds, including monthly financials and annual
budgets.

Annual fees paid to U.S. Bank for the services they provide as trustee, paying agent and 
registrar.

The District must annually disseminate financial information in order to comply with the
requirements of Rule 15c2-12 under the Securities & Exchange Act of 1934. The
Dissemination Agent for the District is the District's Underwriter - Prager Sealy and
Company, LLC.
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MOODY RIVER ESTATES
COMMUNITY DEVELOPMENT DISTRICT

DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES (continued)
Telephone 500              

Computer services 500              
Postage 1,250           

Printing & binding 1,100           

Legal advertising 1,000           

Office supplies 223              

Annual district filing fee 175              

Insurance 5,775           

Other current charges 750              

Water management
Other contractual 87,500         

 $      45,000 
           7,500 
         35,000 

Total  $      87,500 
Aquascaping 7,500           

Utilities 40,000         

Other fees & charges
Property appraiser 991              

Tax collector 1,487           

Total expenditures 263,279$     

Fountain Repairs/Maint

Telephone and fax machine. 

Letterhead, envelopes, copies, agendas, etc.

The District contracts with Lakemasters Aquatic Weed Control, Inc. for treatment and 
maintenance of the lakes and wetlands.  This program includes aquatic weed control and 
algae treatment.

Mailing of agenda packages, overnight deliveries, correspondence, etc. 

It is anticipated that the District will continue it's routine pipe and inlet inspection and 
cleaning program as well as address lake bank erosion. It is proposed that this program 
be implemented on a 3 year rotational basis (1/3 of the pipe inlets addressed each year) 
and lake banks on a priority basis.

The District advertises for monthly meetings, special meetings, public hearings, bidding, 
etc. 

Accounting and administrative supplies.

Annual fee paid to the Department of Community Affairs.

Fees are $1.50 per parcel on which the assessment is levied.

The District carries public officials and general liability insurance with policies written by
Preferred Governmental Insurance Trust. The limit of liability is set at $1,000,000 for
general liability ($2,000,000 general aggregate) and $1,000,000 for public officials liability
limit.

Fees are $1.00 per parcel on which the assessment is levied.

Electrical charges for fountains and aerators.

To address the periodic needs of supplementing the District's aquatic plan program to 
ensure compliance with the surface water management permit(s).

Bank charges and other miscellaneous expenses incurred during the year.

Lake and wetlands

Pipes/inlets/lake banks
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Adopted
Budget

FY 2012

Actual
through
3/31/12

Projected 
through 

9/30/2012

Total Revenue 
& 

Expenditures

Proposed
Budget

FY 2013
REVENUES
Assessment levy: on-roll 752,399$    752,399$      
Allowable discount (4%) (30,096)       (30,096)         

Assessment levy - net 722,303      320,678$    401,625$    722,303$       722,303        
Interest -                  3                 -                  3                    -                    

Total revenues 722,303      320,681      401,625      722,306         722,303        

EXPENDITURES
Debt service
Principal 195,000      -                  195,000      195,000         205,000        
Interest 527,778      263,889      263,889      527,778         517,345        

Total debt service 722,778      263,889      458,889      722,778         722,345        

Total expenditures 722,778      263,889      458,889      722,778         722,345        

Excess/(deficiency) of revenues
over/(under) expenditures (475)            56,792        (57,264)       (472)               (42)                

Beginning fund balance 1,226,798   1,208,622   1,265,414   1,208,622      1,208,150     
Ending fund balance (projected) 1,226,323$ 1,265,414$ 1,208,150$ 1,208,150$    1,208,108     

Use of fund balance
Debt service reserve account balance (required) (662,023)       
Interest expense - November 1, 2013 (253,189)       
Projected fund balance surplus/(deficit) as of September 30, 2013 292,896$      

MOODY RIVER ESTATES

DEBT SERVICE FUND BUDGET - SERIES 2005

Fiscal Year 2012

FISCAL YEAR 2013

COMMUNITY DEVELOPMENT DISTRICT
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Moody River 
Community Development District 
Series 2005 
$10,710,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
11/01/2012 -$                      - 258,672.50$       258,672.50$        
05/01/2013 205,000.00 5.350% 258,672.50 463,672.50
11/01/2013 - - 253,188.75 253,188.75
05/01/2014 215,000.00 5.350% 253,188.75 468,188.75
11/01/2014 - - 247,437.50 247,437.50
05/01/2015 225,000.00 5.350% 247,437.50 472,437.50
11/01/2015 - - 241,418.75 241,418.75
05/01/2016 240,000.00 5.350% 241,418.75 481,418.75
11/01/2016 - - 234,998.75 234,998.75
05/01/2017 250,000.00 5.350% 234,998.75 484,998.75
11/01/2017 - - 228,311.25 228,311.25
05/01/2018 265,000.00 5.350% 228,311.25 493,311.25
11/01/2018 - - 221,222.50 221,222.50
05/01/2019 280,000.00 5.350% 221,222.50 501,222.50
11/01/2019 - - 213,732.50 213,732.50
05/01/2020 295,000.00 5.350% 213,732.50 508,732.50
11/01/2020 - - 205,841.25 205,841.25
05/01/2021 310,000.00 5.350% 205,841.25 515,841.25
11/01/2021 - - 197,548.75 197,548.75
05/01/2022 330,000.00 5.350% 197,548.75 527,548.75
11/01/2022 - - 188,721.25 188,721.25
05/01/2023 350,000.00 5.350% 188,721.25 538,721.25
11/01/2023 - - 179,358.75 179,358.75
05/01/2024 365,000.00 5.350% 179,358.75 544,358.75
11/01/2024 - - 169,595.00 169,595.00
05/01/2025 385,000.00 5.350% 169,595.00 554,595.00
11/01/2025 - - 159,296.25 159,296.25
05/01/2026 410,000.00 5.350% 159,296.25 569,296.25
11/01/2026 - - 148,328.75 148,328.75
05/01/2027 430,000.00 5.350% 148,328.75 578,328.75
11/01/2027 - - 136,826.25 136,826.25
05/01/2028 455,000.00 5.350% 136,826.25 591,826.25
11/01/2028 - - 124,655.00 124,655.00
05/01/2029 480,000.00 5.350% 124,655.00 604,655.00
11/01/2029 - - 111,815.00 111,815.00
05/01/2030 505,000.00 5.350% 111,815.00 616,815.00
11/01/2030 - - 98,306.25 98,306.25
05/01/2031 535,000.00 5.350% 98,306.25 633,306.25
11/01/2031 - - 83,995.00 83,995.00

Wrathell, Hunt & Associates, LLC
Structured Finance 1
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Moody River 
Community Development District 
Series 2005 
$10,710,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
05/01/2032 565,000.00 5.350% 83,995.00 648,995.00
11/01/2032 - - 68,881.25 68,881.25
05/01/2033 595,000.00 5.350% 68,881.25 663,881.25
11/01/2033 - - 52,965.00 52,965.00
05/01/2034 625,000.00 5.350% 52,965.00 677,965.00
11/01/2034 - - 36,246.25 36,246.25
05/01/2035 660,000.00 5.350% 36,246.25 696,246.25
11/01/2035 - - 18,591.25 18,591.25
05/01/2036 695,000.00 5.350% 18,591.25 713,591.25

Total $9,670,000.00 - $7,759,907.50 $17,429,907.50

Wrathell, Hunt & Associates, LLC
Structured Finance 2
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Unit Type GF DSF GF & DSF

114 Carriage-Center 313.52$ 439.00$    752.52$    747.21$            
182 Coach-Center 313.52$ 583.00$    896.52$    891.21$            
123 Signature 50X135-Center 313.52$ 728.00$    1,041.52$ 1,036.21$         
95 Estate 71.25X135-Center 313.52$ 920.00$    1,233.52$ 1,228.21$         

140 Estate 71.25X135-South 313.52$ 1,553.00$ 1,866.52$ 1,861.21$         
56 Signature 50X135-North 313.52$ 1,261.00$ 1,574.52$ 1,569.21$         
77 Estate 71.25X135-North 313.52$ 1,553.00$ 1,866.52$ 1,861.21$         

204 Multifamily-East 134.84$ * 63.00$      ** 197.84$    218.99$            
991

** Assessments for DSF expenditures levied on unplatted lands located east of Moody Road are based on the
benefit received by such lands. The "per unit" allocation is an illustration based on a mathematical division of
the total annual amount by the remaining units to be developed on such parcels as contemplated in the
District’s adopted assessment methodology. See assessment roll for total amounts levied against each
unplatted parcel.

* Assessments for GF expenditures for unplatted lands located east of Moody Road are based on remaining
units to be developed on such parcels as contemplated in the District’s adopted assessment methodology.

Note: All units except for those located east of Moody Road ("East Units") pay for all expenditure categories
contained in the District’s General Fund Budget, including Professional & Administrative, Other Fees and
Charges, and Water Management expenditures. All units in the District, except for the East Units, benefit on an
equal residential unit basis from the administrative and general governmental functions of the District and the
flood protection provided by the proper maintenance of the Water Management system. The proper
maintenance and operation of the Water Management system assists in the prevention of damage to property
caused by floods, lowers insurance premiums for property constructed on individual lots, and allows for orderly
drainage so that property owners can maximize the use and enjoyment of their properties and common areas.
The District has determined that the East Units do not receive similar benefits as other units in the District from
the existing Water Management system. Therefore, the East Units only pay for the Professional &
Administrative and Other Fees and Charges expenditures, and they do so at the same rate as the other units in
the District.

MOODY RIVER ESTATES
COMMUNITY DEVELOPMENT DISTRICT

PROJECTED ASSESSMENTS
GENERAL FUND AND DEBT SERVICE FUND

Projected Fiscal Year 2013Number 
of Units

FY 12 
Assessment



INSTRUCTIONS RELATING TO �/�$�1�'�2�:�1�(�5�6�¶���0�(�(�7�,�1�*   
OF THE MOODY RIVER ESTATES COMMUNITY DEVELOPMENT DISTRICT 

FOR THE ELECTION OF SUPERVISORS 
 
 

�'�$�7�(���2�)���/�$�1�'�2�:�1�(�5�6�¶���0�(�(�7�,�1�*����   Wednesday, November 7, 2012 
   

TIME:   1:00 P.M. 
   

LOCATION:   Candlewood Suites 
3626 Colonial Court 
Fort Myers, Florida 33913 

 
 

�3�X�U�V�X�D�Q�W�� �W�R�� �&�K�D�S�W�H�U�� ���������� �)�O�R�U�L�G�D�� �6�W�D�W�X�W�H�V���� �D�I�W�H�U�� �D�� �&�R�P�P�X�Q�L�W�\�� �'�H�Y�H�O�R�S�P�H�Q�W�� �'�L�V�W�U�L�F�W�� ���³�'�L�V�W�U�L�F�W�´���� �K�D�V�� �E�H�H�Q��
�H�V�W�D�E�O�L�V�K�H�G���D�Q�G���W�K�H���O�D�Q�G�R�Z�Q�H�U�V���K�D�Y�H���K�H�O�G���W�K�H�L�U���L�Q�L�W�L�D�O���H�O�H�F�W�L�R�Q�����W�K�H�U�H���V�K�D�O�O���E�H���D���V�X�E�V�H�T�X�H�Q�W���O�D�Q�G�R�Z�Q�H�U�V�¶��meeting 
for the purpose of electing members of the Board of Supervisors every two (2) years until the District qualifies 
to have its board members elected by the qualified electors of the district.  The following instructions on how all 
landowners may participate in the election is intended to comply with Section 190.006(2)(b), Florida Statutes, 
as amended by Chapter 2004-353, Laws of Florida.  
 
A landowner may �Y�R�W�H���L�Q���S�H�U�V�R�Q���D�W���W�K�H���/�D�Q�G�R�Z�Q�H�U�V�¶ Meeting, or the landowner may nominate a proxy holder to 
vote at the meeting in place of the landowner.  Whether in person or by proxy, each landowner shall be entitled 
to cast one (1) vote per acre of land owned by him or her and located within the District, for each person that the 
landowner desires to elect to a position on the Board of Supervisors that is open for election for the upcoming 
term (one (1) seat on the Board will be up for election).  A fraction of an acre shall be treated as one (1) acre, 
entitling the landowner to one vote with respect thereto.  Please note that a particular real property is 
entitled to only one (1) vote for each eligible acre of land or fraction thereof; therefore, two (2) or more 
people who own real property in common, that is one acre or less, are together entitled to only one (1) 
vote for that real property.  
 
�$�W���W�K�H���/�D�Q�G�R�Z�Q�H�U�V�¶���0�H�H�W�L�Q�J�����W�K�H���I�L�U�V�W���V�W�H�S���L�V���W�R���H�O�H�F�W���D���F�K�D�L�U���I�R�U���W�K�H���P�H�H�W�L�Q�J�����Z�K�R���P�D�\���E�H���D�Q�\���S�H�U�V�R�Q���S�U�H�V�H�Q�W���D�W��
the meeting.  The landowners shall also elect a secretary for the meeting who may be any person present at the 
meeting.  The secretary shall be responsible for the minutes of the meeting.  The chair shall conduct the 
nominations and the voting.  If the chair is a landowner or proxy holder of a landowner, he/she may nominate 
candidates and make and second motions.  Candidates must be nominated and then shall be elected by a vote of 
the landowners.  Nominees may be elected only to a position on the Board of Supervisors that is open for 
election for the upcoming term.  The candidate receiving the highest number of votes shall be elected for a term 
of four (4) years.  The term of office for each successful candidate shall commence upon election.  Thereafter, 
there shall be an election of supervisors for the District every two (2) years in November on a date established 
by the Board of Supervisors upon proper notice until the District qualifies to have its board members elected by 
the qualified electors of the District.  
 
A proxy is available upon request.  To be valid, each proxy must be signed by one (1) of the legal owners of the 
property for which the vote is cast and must contain the typed or printed name of the individual who signed the 
proxy; the street address, legal description of the property or tax parcel identification number; and the number 
of authorized votes.  If the proxy authorizes more than one (1) vote, each property must be listed and the 
number of acres of each property must be included.  The signature on a proxy does not need to be notarized.  
 



OFFICIAL BALLOT 
 

MOODY RIVER ESTATES 
 COMMUNITY DEVELOPMENT DISTRICT 

 
LEE COUNTY, FLORIDA 

LANDOWNERS�¶ MEETING 
November 7, 2012 

 
For Interval Elections (1 Supervisor): The candidate receiving the most votes will each receive a 
four (4)-year term. 
 
The undersigned certifies that he/she/it is the fee simple owner of land, or the proxy holder for the 
fee simple owner of land, located within the Moody River Estates Community Development District 
and described as follows: 
 
Description         Acreage 
___________________________________________________  _______ 
___________________________________________________  _______ 
___________________________________________________  _______  
 
[Insert above the street address of each parcel, the legal description of each parcel, or the tax 
identification number of each parcel.]  [If more space is needed, identification of Parcels owned 
may be incorporated by reference to an attachment hereto.] 
 
or 
 
Attach Proxy. 
 

I, ____________________________, as Landowner, or as the proxy holder of 
_____________________ (Landowner) pursuant to the Landowner Proxy attached hereto, do cast 
my votes as follows: 

 
 NAME OF CANDIDATE                            NUMBER OF VOTES 
 

1. _________________________    

2. _________________________   

3. _________________________   

 
Date: ____________       Signed:         
       

Printed Name:         
 
 
 



LANDOWNER PROXY 
�/�$�1�'�2�:�1�(�5�6�¶���0�(�(�7�,�1�* 

NOVEMBER 7, 2012  
 

MOODY RIVER ESTATES COMMUNITY DEVELOPMENT DISTRICT  
LEE COUNTY , FLORIDA  

 
KNOW ALL MEN BY THESE PRESENTS, that the undersigned, the fee simple owner of the lands described 

herein, hereby constitutes and appoints: 
 

_________________________ 
Proxy Holder 

 
for and on behalf of the undersigned, to vote as proxy at the meeting of the landowners of the Moody River Estates 
Community Development District to be held at  the Candlewood Suites, 3626 Colonial Court, Fort Myers, Florida 33913 
at 1:00 p.m., and at any continuances or adjournments thereof, according to the number of  acres of unplatted land and/or 
platted lots owned by the undersigned landowner which the undersigned would be entitled to vote if then personally 
present, upon any question, proposition, or resolution or any other matter or thing which may be considered at said 
meeting including, but not limited to, the election of members of the Board of Supervisors.  Said Proxy Holder may vote 
in accordance with their discretion on all matters not known or determined at the time of solicitation of this proxy, which 
may legally be considered at said meeting.   
 
 Any proxy heretofore given by the undersigned for said meeting is hereby revoked.  This proxy is to continue in 
full force and effect from the date hereof until the conclusion of the annual meeting and any adjournment or adjournments 
thereof, but may be revoked at any time by written notice of such revocation presented at the annual meeting prior to the 
Proxy Holder exercising the voting rights conferred herein. 
 
 
              
Print or type name of Landowner      Date 
(or, if applicable, authorized representative of Landowner)    
 
__________________________________________________ 
Signature of Landowner, or Landowner Representative 
 
Parcel Description     Acreage   Authorized Votes*  
 
_______________________________________  _______   _______ 
_______________________________________  _______   _______ 
_______________________________________  _______   _______ 
 
(must be street address, tax parcel ID number, or Legal description attached) 
 
Total Number of Authorized Votes:      _______ 
 
* Pursuant to section 190.006(2)(b), Florida Statutes (2007), a fraction of an acre is treated as one (1) acre entitling 
the landowner to one (1) vote with respect thereto. 
 
Please note that a particular real property is entitled to only one (1) vote for each eligible acre of lands or fraction 
thereof; two (2) or more persons who own real property in common that is one (1) acre or less are together 
entitled to only one (1) vote for that real property. If the fee simple landowner is not an individual, and is instead 
a corporation, limited liability company, limited partnership or other entity, evidence that the individual signing 
on behalf of the entity has the authority to do so should be attached hereto. (e.g., bylaws, corporate resolution, 
etc.).  If more than one (1) parcel, each must be listed or described. 



RESOLUTION 2012-3 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF 
THE MOODY RIVER ESTATES COMMUNITY 
DEVELOPMENT DISTRICT FOR PLACING SPECIAL 
DISTRICT CANDIDATES ON GENERAL ELECTION 
BALL OT 
 
 

 WHEREAS, the MOODY RIVER ESTATES COMMUNITY DEVELOPMENT DISTRICT 
was established by the Florida Legislature pursuant to Chapter 190 of the Florida Statutes; and: 
 
 WHEREAS, Florida Law provides for the election of members to specific terms for the 
Board of Supervisors of the MOODY RIVER ESTATES COMMUNITY DEVELOPMENT 
DISTRICT and calls for the election of: 

 

Seat Number  2  length of term  4    years 

Seat Number  3  length of term  4    years 

 
 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
THE MOODY RIVER ESTATES COMMUNITY DEVELOPMENT DISTRICT: 

 

SECTION ONE FS §100.031 

 
 There is hereby called an election in the county of Lee, State of Florida.  Said election is to 
be held on November 6, 2012 for the purpose of having all of the qualified electors residing within 
the boundaries of said District to determine the members to serve as the Board of Supervisors of the 
Moody River Estates Community Development District. 

 

SECTION TWO FS §99.061 

 
 The candidate-qualifying period for a candidate for the office of Supervisor to said District 
shall be from Noon, June 4, 2012 through Noon, June 8, 2012.  Candidates shall qualify with the 
Lee County Supervisor of Elections for the office sought.   

 

SECTION THREE FS §100.011 AND FS §101.151 

 
 Said election shall be conducted according to the requirements of general law and the laws 
governing special district elections.  The election shall be held at the polling places and early voting 
sites designated by the Supervisor of Elections of Lee County, Florida.  The polls and early voting 
sites shall be open and closed as provided by law.  The ballots to be used in said election shall 
contain the names of the qualified candidates to be voted upon as provided by law. 



SECTION FOUR FS §100.021 
  
 FS §100.021  Notice of General Election - The Department of State shall, in any year in 
which a general election is held, make out a notice stating the offices and vacancies within those 
offices to be filled at the general election in the state, and in each county and district thereof.  During 
the 30 days prior to the beginning of qualifying, the Department of State shall have the notice 
published two times in a newspaper of general circulation in each county; and, in counties in which 
there is no newspaper of general circulation, it shall send to the sheriff a notice of the offices and 
vacancies to be filled at such general election by the qualified voters of the sheriff�¶s county or any 
district thereof, and the sheriff shall have at least five copies of the notice posted in conspicuous 
places in the county. 
 

SECTION FIVE FS §190.006(3)(b) 

 
 The District shall publish a notice of the candidate-qualifying period set by the Lee County 
Supervisor of Elections for each election at least 2 weeks prior to the start of the qualifying period. 

 

SECTION SIX 

 
 THE FOREGOING RESOLUTION was offered by Supervisor      
who moved its adoption. The motion was seconded by Supervisor        
and upon being put to vote, the vote was as follows: 

 

 Supervisor      AYE NAY 

 Supervisor      AYE NAY 

 Supervisor      AYE NAY 

 Supervisor      AYE NAY 

 Supervisor      AYE NAY 
 
 
 DULY PASSED AND ADOPTED this 17th day of May, 2012. 
 
 
ATTEST:   BOARD OF SUPERVISORS OF 

THE MOODY RIVER ESTATES 
COMMUNITY DEVELOPMENT 
DISTRICT  

 
 
 
 
_____________________________   By:___________________________ 
Secretary    
     Its:____________________________ 
 



MINUTES OF MEETING 1 
MOODY RIVER ESTATES 2 

COMMUNITY DEVELOPMENT DISTRICT 3 
 4 
 �$�� �5�H�J�X�O�D�U�� �0�H�H�W�L�Q�J�� �R�I�� �W�K�H�� �0�R�R�G�\�� �5�L�Y�H�U�� �(�V�W�D�W�H�V�� �&�R�P�P�X�Q�L�W�\�� �'�H�Y�H�O�R�S�P�H�Q�W�� �'�L�V�W�U�L�F�W�¶�V��5 

Board of Supervisors was held on Thursday, March 15, 2012 at 1:00 p.m., at the Candlewood 6 

Suites, 3626 Colonial Court, Fort Myers, Florida 33913. 7 

 8 

Present and constituting a quorum were: 9 
 10 
Ilse Mayer Chair 11 
Kathy Shea Vice Chair 12 
Terry Pye Assistant Secretary 13 
 14 
Also present were: 15 
 16 
Cleo Crismond Assistant Regional Manager 17 
Mike Eckert District Counsel 18 

  19 
 20 
FIRST ORDER OF BUSINESS Call to Order/Roll Call 21 
 22 
 Ms. Crismond called the meeting to order at 1:00 p.m., noting, for the record, that 23 

Supervisors Mayer, Shea and, Pye were present, in person.  Supervisors Mazuk and Berry were 24 

not present. 25 

 26 

SECOND ORDER OF BUSINESS Update:  Mood Development Corp. 27 
Litigation 28 

 29 
 Mr. Eckert reported that three (3) cases are currently pending against the CDD related to 30 

the 2009, 2010 and 2011 assessments.  He stated the third case may have been filed after the last 31 

meeting to preserve their �U�L�J�K�W�V���W�R���F�R�Q�W�H�V�W���W�K�L�V���\�H�D�U�¶s assessment. 32 

 Mr. Eckert discussed the mediation he attended on February 15, along with Ms. Mayer, 33 

Mr. Adams, legal representatives and corporate representatives of Mood Development 34 

Corporation (Mood).  Mr. Eckert indicated that the Chair attended and participated in 35 

negotiations; however, it was made clear that the Chair had no authority to bind the Board.  It is 36 

�W�K�H���%�R�D�U�G�¶�V���G�H�F�L�V�L�R�Q���Z�K�H�W�K�H�U���W�R���D�F�F�H�S�W���D���V�H�W�W�O�H�P�H�Q�W������ 37 
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 Mr. Eckert distributed copies of a mediated settlement agreement, which he indicated is a 38 

tentative agreement, subject to Board approval.  He advised that the debt assessments are not 39 

implicated in this agreement.  Mood has a right to pay off those assessments and has indicated 40 

that they want to pay them off early.  Mr. Eckert emphasized that there is nothing in the 41 

settlement agreement that negates their responsibility to pay debt assessments. 42 

 With regard to operation and maintenance (O&M) assessments, Mr. Eckert explained that 43 

the District has been levying O&M assessments based upon the number of units that the District 44 

was told would be developed on the property, which was a little over 200 units; however, they 45 

were only assessed for the administrative portion of the budget.  Mood was not assessed for any 46 

of the maintenance components of the budget, such as stormwater management, because there 47 

are no stormwater management facilities on their lands or that their lands drained into.  The 48 

Board made the decision to only charge Mood a pro-rata share of the administrative portion of 49 

the budget, based on the 200+ units.  Mood has since indicated that they do not feel it is possible 50 

to develop that number of units on the lands within the District.  At most, Mood anticipates 51 

developing 55 multi-family and 14 single-family units.  Mr. Eckert stated if that is the intention, 52 

there must be an irrevocable deed restriction or a plat submitted with that number of units.  He 53 

stressed that any deed restrictions will �E�H���V�X�E�M�H�F�W���W�R���W�K�H���%�R�D�U�G�¶�V���D�E�V�R�O�X�W�H���G�L�V�F�U�H�W�L�R�Q������ 54 

 Mr. Eckert summarized that, instead of assessing 200 units, assessments will be based on 55 

69 units, going forward.  He noted that the Board budgeted $25,000 per year for legal fees 56 

�U�H�O�D�W�H�G�� �W�R�� �W�K�H�V�H�� �F�D�V�H�V���� �� �,�I�� �W�K�H�� �F�D�V�H�V�� �D�U�H�� �U�H�V�R�O�Y�H�G���� ���������������� �F�D�Q�� �E�H�� �U�H�P�R�Y�H�G�� �I�U�R�P�� �Q�H�[�W�� �\�H�D�U�¶�V 57 

budget.  Mr. Eckert felt that settling in this manner would not negatively impact the amount paid 58 

by existing residents. 59 

 Mr. Eckert reported that Mr. Adams is working with Mr. Huther to determine whether 60 

there are any other costs that should not be charged to Mood, based upon the lack of maintenance 61 

performed by the District.  The Board has final approval regarding whether to make changes.   62 

 Mr. Eckert noted that, if the settlement agreement is approved, the cases will be 63 

dismissed and the District will no longer incur legal fees.  By signing this agreement, Mood is 64 

not waiving any claims that they have against Colonial Homes, Meritage or any other affiliates. 65 

 Mr. Eckert explained that the agreement is contingent upon Mr. Adams having 66 

discussions with Mood so that they are comfortable with whatever other reductions can be made, 67 

if any, with final approval by the Board.  Also, a formal settlement agreement will be drafted 68 
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containing more detailed terms.  Mr. Eckert expressed his opinion that the most cost effective 69 

strategy for the District is to enter into the settlement agreement.    70 

 71 

On MOTION by Mr. Pye and seconded by Ms. Mayer, with all 72 
in favor, entering into the mediated settlement agreement, as 73 
discussed by District Counsel, was approved. 74 

 75 
 76 
THIRD ORDER OF BUSINESS Approval of August 18, 2011 Public 77 

Hearing and Regular Meeting Minutes 78 
 79 

Ms. Crismond presented the August 18, 2011 Public Hearing and Regular Meeting 80 

minutes and asked for any additions, corrections or deletions.  The following change was made: 81 

Between Line 193 and 194:  Indent and add �³***No one left or entered the room 82 

between adjournments***�  ́83 

 84 

On MOTION by Ms. Mayer and seconded by Ms. Shea, with 85 
all in favor, the August 18, 2011 Public Hearing and Regular 86 
Meeting Minutes, as amended, were approved.   87 

 88 
 89 
FOURTH ORDER OF BUSINESS Other Business 90 
 91 
 It was noted that the audit should be finalized by the next meeting. 92 

 93 

FIFTH ORDER OF BUSINESS Staff Reports 94 
 95 
a. Attorney 96 

 There being nothing further to report, the next item followed.  97 

b. Manager 98 

 i. Unaudited Financial Statements as of January 31, 2012 99 

 Ms. Crismond presented the Unaudited Financial Statements as of January 31, 2012.  She 100 

pointed out that assessment collections are at 42%.  The assessments from Mood and Colonial 101 

should be collected by March. 102 

ii.  NEXT MEETING DATE:  May 17, 2012 at 1:00 P.M. 103 

 Ms. Crismond advised that the next meeting will be held on May 17, 2012 at 1:00 p.m.  104 



MOODY RIVER ESTATES CDD March 15, 2012 

 4 

SIXTH ORDER OF BUSINESS Audience Comments/Supervisors' 105 
Requests 106 

 107 
 There being no audience comments or Super�Y�L�V�R�U�V�¶��requests, the next item followed.   108 

 109 

SEVENTH ORDER OF BUSINESS Adjournment 110 
 111 
 There being no further business, the meeting adjourned. 112 

 113 

On MOTION by Ms. Mayer and seconded by Ms. Shea, with 114 
all in favor, the meeting adjourned at 1:14 p.m. 115 

116 
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 117 
 118 
 119 
 120 
 121 
 122 
____________________________   ____________________________ 123 
Secretary/Assistant Secretary    Chair/Vice Chair 124 
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FINANCIAL STATEMENTS
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UNAUDITED
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 General
Debt

Service
Capital
Projects

ASSETS  
Cash - SunTrust 96,869$       -$                    -$                96,869$        
Investments

Revenue -                  537,451          -                  537,451        
Reserve -                  662,025          -                  662,025        
Prepayment -                  2,986              -                  2,986            
Deferred cost -                  53,130            -                  53,130          
Construction -                  -                      291             291               

Due from other funds
General -                  9,822              -                  9,822            

LCED Deposit 7,875           -                      -                  7,875            
Total assets 104,744$     1,265,414$     291$           1,370,449$   

LIABILITIES AND FUND BALANCES
Liabilities:
Due to other funds

Debt service 9,822$         -$                    -$                9,822$          
Due to other governments 752              -                      -                  752               

Total liabilities 10,574         -                      -                  10,574          

Fund Balances:
Reserved for:

Debt service -                  1,265,414       -                  1,265,414     
Capital projects -                  -                      291             291               

Unreserved, reported in:
Unreserved, undesignated 94,170         -                      -                  94,170          
Total fund balances 94,170         1,265,414       291             1,359,875     

Total liabilities and fund balances 104,744$     1,265,414$     291$           1,370,449$   

Major Funds Total
Governmental

Funds

BALANCE SHEET

MOODY RIVER ESTATES
COMMUNITY DEVELOPMENT DISTRICT

MARCH 31, 2012
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Current
Month

Year to
Date Budget

% of
Budget

REVENUES
Assessment levy 3,582$     117,997$ 263,406$   45%
Interest and miscellaneous 8              116          -                N/A

Total revenues 3,590       118,113   263,406     45%

EXPENDITURES
Professional & admin
Supervisor 646          646          6,459         10%
Management 3,734       22,401     44,802       50%
Accounting services 729          4,371       8,742         50%
Audit 4,000       4,500       6,300         71%
Assessment roll services 1,073       6,437       12,875       50%
Arbitrage rebate calculations -               -               1,200         0%
Dissemination agent -               -               5,000         0%
Trustee -               -               3,150         0%
Legal - general counsel 268          8,561       15,000       57%
Legal - litigation 5,632       14,273     25,000       57%
Engineering -               4,100       5,000         82%
Computer Services -               360          500            72%
Postage 42            118          1,250         9%
Telephone 41            250          500            50%
Insurance -               5,500       5,775         95%
Printing & binding 91            550          1,100         50%
Legal advertising -               255          1,500         17%
Other current charges 63            322          1,100         29%
Office supplies -               123          500            25%
Annual district filing fee -               175          175            100%

Total professional & admin 16,319     72,942     145,928     50%

Water management
Other contractual 3,666       17,321     65,000       27%
Utilities 3,016       17,933     45,000       40%
Aquascaping -               3,572       5,000         0%

Total water management 6,682       38,826     115,000     0%

Other fees and charges
Property appraiser 752          752          991            76%
Tax collector -               1,068       1,487         72%

Total other fees and charges 752          1,820       2,478         73%
Total expenditures 23,753     113,588   263,406     43%

Excess/(deficiency) of revenues
over/(under) expenditures (20,163)    4,525       -                

Fund balance - beginning 114,333   89,645     81,985       
Fund balance - ending 94,170$   94,170$   81,985$     

FOR THE PERIOD ENDED MARCH 31, 2012

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

MOODY RIVER ESTATES
COMMUNITY DEVELOPMENT DISTRICT

GENERAL FUND
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 Current
Month 

 Year to
Date Budget

% of
Budget

REVENUES
Assessment levy 9,822$          320,678$      722,303$       44%
Interest 3                   3                   -                     N/A

Total revenues 9,825            320,681        722,303         44%

EXPENDITURES
Principal -                    -                    195,000         0%
Interest -                    263,889        527,778         50%

Total expenditures -                    263,889        722,778         37%

Excess/(deficiency) of revenues
over/(under) expenditures 9,825            56,792          (475)               

Fund balance - beginning 1,255,589     1,208,622     1,226,798      
Fund balance - ending 1,265,414$   1,265,414$   1,226,323$    

FOR THE PERIOD ENDED MARCH 31, 2012

MOODY RIVER ESTATES

STATEMENT OF REVENUES, EXPENDITURES,
COMMUNITY DEVELOPMENT DISTRICT

DEBT SERVICE FUND SERIES 2005
AND CHANGES IN FUND BALANCES
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 Current
Month 

 Year to
Date 

REVENUES -$                -$                
Total revenues -                  -                  

EXPENDITURES -                  -                  
Total expenditures -                  -                  

Excess/(deficiency) of revenues
over/(under) expenditures -                  -                  

Fund balance - beginning 291             291             
Fund balance - ending 291$           291$           

FOR THE PERIOD ENDED MARCH 31, 2012

AND CHANGES IN FUND BALANCES

MOODY RIVER ESTATES

CAPITAL PROJECTS FUND SERIES 2005

STATEMENT OF REVENUES, EXPENDITURES,
COMMUNITY DEVELOPMENT DISTRICT



Wrathell Hunt and Associates, LLC 
6131 Lyons Rd., Suite 100 
Coconut Creek, FL 33073 

Lee County - Community Development Districts 04/17/2012 

2012 
PCT. NAME OF COD 
040-1 Bayside Improvement COD 
124-1 
040-2 Bay Creek COD 
025-5 Beach Road Estates 
025-6 Beach Road Golf Estates 
125-0 Brooks of Bonita Springs 
125-1 Brooks of Bonita Springs II 
025-4 East Bonita Beach Rd 
080-1 Mediterra North 
064-1 Moody River Estates 
025-2 Parklands West 
025-3 Parklands/Lee 
123-1 River Ridge COD 
060-1 Stoneybrook COD 
005-2 Verandah East 
005-1 Verandah West 
032-2 Waterford Landing COD 

Paper copy will follow via US Mail. 

# REG. VOTERS 
2323 

741 
-00-
-00-

1,897 
4,401 
-00-
221 
489 
440 
264 

1,247 
1,482 
107 
617 
-00-

Nancy Tighe - Voice: 239/533-6302 
email: ntighe@leeelections.com 

Send to: Daphne Gillyard gillyardd@whhassociates.com 
Cc: bfeliciano@leeelections.com 



April 17. 2012 

Wrathell, Hart, Hunt & Associates, LLC 
A rTN: Ms. Daphne Gillyard 
Director of Administrative Services 
6131 Lyons Road Suite# I 00 
Coconut Creek, I· L 33073 

Dear Ms. Gillyard: 

Sharon L. Harrington 
Supervisor of Elections 

Lee Coun 
CONSTITUTIONAL COMPLEX 

P.O. BOX 2545 
FORT MYERS, FLORIDA 33902 

(239) LEE-VOTE 
(239) 533-8683 

FAX (239) 533-6310 
www.leeeledions.com 

Per your request of April 13,2012, enclosed is a chart listing the sixteen (16) Lee County 
Community Development Districts for which your company provides Management 
Services, and the number of registered voters in each as of April 15, 2012. 

I hope thts information satisties your needs. If I can be of any further assistance please 
contact my office. 

Sincerely, 

�~�c�Y�:�~� 
Sharon L. Harrington r 
Lee County Supervisor of Elections 

SLH:jab 
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